REALTOR

Monthly Indicators

For residential real estate activity in the state of New Jersey

NEW JERSEY
=N REALTORS

August 2020

The housing and stock markets continue to be the leaders in the economy. In
August, showings and pending sales remained at strong levels while housing
inventory remained limited, continuing the competitive bidding market we have
seen in recent months. With the stock indexes at or near record highs as
mortgage rates remain near record lows, signs point to a busy fall housing market.

¢ Single Family Closed Sales were up 9.7 percent to 9,691.
® Townhouse-Condo Closed Sales were up 2.1 percent to 2,410.
e Adult Communities Closed Sales were down 1.7 percent to 788.

* Single Family Median Sales Price increased 17.1 percent to $410,000.
* Townhouse-Condo Median Sales Price increased 5.6 percent to $285,000.
¢ Adult Communities Median Sales Price increased 11.1 percent to $235,000.

As we look towards the fall, we normally see housing activity begin to slow a bit as
the back-to-school season begins, but this year is far from normal. While
uncertainty remains on what effects the upcoming elections and any seasonal
resurgence of COVID-19 may have on the financial and housing markets, the
healthy housing demand we see today will create significant tailwinds in the near
term.

=wreme  Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime.

Monthly Snapshot
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Residential real estate activity comprised of single family properties,
townhouses and condominiums combined, and properties in adult
communities. Percent changes are calculated using rounded figures.
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Single Family Market Overview 22 REALTORS'

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD)
starting from the first of the year.

Key Metrics Historical Sparklines 8-2019 8-2020  rercentChange  YTD 2019 YTD 2020  Percent Change

New Listings 10,127 11,755  +16.1% 95259 79,869 - 16.2%
8- E2017 8- E2018 8- E2019 8-2020
Pending Sales | 7,736 10,489  +35.6% 50,848 62,717  +4.8%
T || “lll-ll“ “I“l.lll |
8- 2017 8- 2018 8- 2019 8- 2020
Closed Sales 8,833 9,691 +9.7% 55,999 52,451 -6.3%
8- E2017 8- E2018 8- E2019 8-2020
Median Sales Price | $350,000 $410,000 +17.1% $328,000 $360,000 +9.8%
- ..|III||||...|I|||IIIII|I|||||
8-2017 - 8- 2018 8- 2019 8-2020
Avg. Sales Price $436,503 $508,882 + 16.6% $406,282 $446,588 + 9.9%
8-;017 8-;018 8-;019 8-2020
Pct. of List Price Received | 97.9% 99.6% +1.7% 97.8% 98.3% +0.5%
[T .II||IélIII-.-IIl"élIIlInlII“Il
8-2017 " 8-:2018 B-:2019 8-‘2020
Days on Market 59 52 -11.9% 64 63 -1.6%
8- E2017 8- E2018 8- E2019 8-2020
Affordability Index |IIIIIIII| “II 129 14 -11.6% 138 130 -58%
IIIIII Illll"“l I“I_
8- 2017 8- 2018 8- 2019 ‘2020
Homes for Sale 39,093 22,012 -43.7% -- -- --
8- .2017 8- .2018 8-2019 8-2020
Months Supply IIII||||IIIIII“lll““““lllllln. >0 30 -a04% ” ” ”
8-2017 8-2018 8-2019 8 2_020

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 2
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Townhouse-Condo Market Overview ASSA REALTORS'

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 8-2019 8-2020  rercentChange  YTD 2019 YTD 2020  Percent Change

New Listings 2,988 3,837  +28.4% 27,504 24,104  -12.4%
8- E2017 8- E2018 8- E2019 8-2020

Pending Sales I “IIII IIII“ I Ill 2,326 2060  +27.3% 17,492 16,672  -4.7%
(T
8- 2017 8- 2018 8- 2019 8-2020

Closed Sales 2,360 2,410 +2.1% 16,343 13,964 - 14.6%
8- E2017 8- E2018 8- E2019 8-2020

Median Sales Price IIII““ II I I $270,000 $285,000 +5.6% $264,650 $273,000 +3.2%
I.-||...III|II|||I il il

8-2017 8- 2018 8- 2019 8-2020

Avg. Sales Price $335,123 $356,602 +6.4% $335,470 $347,498 +3.6%

8-2017 8-2018 8-2019 8-2020

Pct. of List Price Received 97.5%  98.3% 0.8% 97.3%  97.6% 0.3%
oh of TSt Frice Hecele Il |||In-lll“lllll.lllllll i A ’ T

8-2017 8- 2018 8- 2019 8-2020

Days on Market 56 56 0.0% 62 63 +1.6%
8—;017 8-;018 8—;019 8-2020

Affordability Index IIlII“Il“ 167 164 -1.8% 171 171 0.0%
LT
8-:2017 8-:2018 8-:2019 8-‘2020

Homes for Sale 10,890 8,100 -25.6% -- -- --
8—;017 8-;018 8—;019 8-2020

Mrllllllllll..... =+ 0 oo | - - -
8-;017 8-:2018 8-i2019 = 8-;020

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 3



Adult Community Market Overview 22 REATORY

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 8-2019 8-2020  rercentChange  YTD 2019 YTD 2020  Percent Change

New Listings 972 866 -10.9% 7737 6328  -182%
8- E20‘17 8- E20‘18 8- E20‘19 8-2020
Pending Sales I IIII “III I Ill 734 957  +30.4% 5356 5207  -2.8%
Illlll“ “l-lll I lI“l |
8- 2017 8- 2018 8- 2019 8-2020
Closed Sales 802 788 -1.7% 4,955 4,535 -8.5%
8- E20‘17 8- E20‘18 8- E20‘19 8-2020
Median Sales Price II I“““I “IIIIIII IIII“ $211,500 $235,000 +11.1% | $210,000 $220,000 -+ 4.8%
.II ul Ia [

8-2017 8- 2018 8- 2019 8-2020

Avg. Sales Price $240,308 $255,703 +6.4% $232,849 $243,714 +4.7%

8-2017 8-2018 8- 2019 8-2020

Pct. of List Price Received 97.1% 98.1% 1.0% 96.9% 97.2% 0.3%
il IIIII“lII. ||I|||I||||||Il.|| ’ c T ’ co e
8-2017 8- 2018 8- 2019 8-2020

Days on Market 70 64 -8.6% 68 69 +1.5%
8- E2017 8- 2018 8- 2019 8-2020
Affordability Index III II II II I I 219 203 - 7.3% 220 217 - 1.4%
i | s ||||||_.|| I||||III| LT ‘ ‘
8- 2017 8- 2018 8- 2019 8-2020
Homes for Sale 2,992 1,773 -40.7% -- -- --
8- 2017 8- 2018 8- .2019 8-2020
Months Suppl “““I “IIIIIIIII 48 28 - 41.7% - - -
upply II||.|||I [ I ¢
8-2017 8-2018 8-2019 8-2020

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 4



New Listings

A count of the properties that have been newly listed on the market in a given month.

_~Z= NEW JERSEY_
222N REALTORS

August
11,755
11,045
10,127
3,837
3,162 2988

2018 2019 2020 2018 2019 2020 2018 2019 2020
+00% -83% +16.1% +38% -55% +28.4% +11% +81% -10.9%

Year to Date

96,678 95,259
26,803 27,504 4 404

79,869

2018 2019 2020 2018 2019 2020 2018 2019 2020
+0.8% -15% -16.2% +26% +23% -124% +03% +10.8% -18.2%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical New Listings by Month Single Family ~ Townhouse-Condo  Adult Communities

e Single Family e Townhouse-Condo Adult Communities September 2019 10,853 3,340 926

15.000 October 2019 9,934 3,124 946

November 2019 7,091 2,074 639

12,500 December 2019 4,822 1,410 482

' January 2020 9,282 2,997 894

10,000 February 2020 10,209 3,005 859

7500 - March 2020 9,443 2,570 719

April 2020 5,277 1,457 399

5,000 - May 2020 9,354 2,572 682

p June 2020 12,074 3,659 881

2,500 1 July 2020 12,475 4,007 1,028
o I | August 2020 11,755 3,837 866
1-2010  1-2011  1-2012  1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020 12-Month Avg. 9,381 2,838 777

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 5



Pending Sales A5 REALTORY

A count of the properties on which offers have been accepted in a given month.

August Year to Date

10,489 50,119 59,848 62,717
7,534 7,736
2,960 17,394 17,492 16,672
2 198 2, 326
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
-22% +27% +35.6% -51%  +58% +27.3% -68% +12% +30.4% +07% +1.2% +4.8% +03% +06% -4.7% -48% +53% -28%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical Pending Sa|eS by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==@==sTownhouse-Condo Adult Communities September 2019 6,685 2,000 654
October 2019 7,150 2,169 713
12,000
November 2019 5,855 1,813 581
10,000 | i December 2019 4,853 1,383 459
January 2020 5,845 1,823 611
8,000 1 February 2020 6,400 1,934 607
March 2020 6,352 1,680 541
6,000 -
April 2020 4,426 996 319
4,000 - May 2020 7,493 1,657 521
L 4 June 2020 10,445 2,660 721
2,000 July 2020 11,267 2,962 930
L
0 August 2020 10,489 2,960 957
1-2010  1-2011 1-2012  1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020 12-Month Avg. 7,272 2,003 635

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 6



Closed Sales

A count of the actual sales that closed in a given month.

~Z= NEW JERSEY_
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August

9,691
9,239 8,833

2,461 2,360 2,410

2018 2019 2020 2018 2019 2020 2018 2019 2020
+20% -44% +9.7% +41% -41% +21% +47% -05% -1.7%
Single Family Townhouse-Condo Adult Communities

Historical Closed Sales by Month

Year to Date
56,702 55,099

52,451

16,649
16,343 13,964

2018 2019 2020 2018 2019 2020 2018 2019 2020
+1.9% -12% -6.3% +25% -1.8% -14.6% -0.7% +1.3% -85%
Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities
e Single Family === Townhouse-Condo Adult Communities September 2019 7,008 2,145 700
October 2019 7,210 2,121 721
10,000 !

November 2019 6,409 1,964 670
December 2019 6,774 2,016 579

8,000 -
January 2020 5,406 1,662 518
5,000 February 2020 4,838 1,419 507
’ March 2020 5,719 1,777 602
April 2020 5,490 1,475 487

4,000
May 2020 5,474 1,447 463
3 June 2020 6,928 1,595 474

2,000

July 2020 8,905 2,179 696
0 August 2020 9,691 2,410 788
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2020 12-Month Avg. 6,654 1,851 600

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 7



Median Sales Price Ao RENJERSEY.

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

August Year to Date

$410,000 $360,000

I !

$350 000 $315,000

$255 100 $264 650 $273 000

I I I : : :

$285,000

$235,000
$210,000 $211,500

$257,750 $270,000

2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
+15% +45% +17.1% -03% +4.8% +5.6% +1.4% +07% +11.1% +33% +41% +9.8% +20% +37% +3.2% +9.6% +24% +4.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities

e=g== Single Family e==g===Townhouse-Condo Adult Communities September 2019 $335,000 $268,875 $218,000
October 2019 $335,000 $269,000 $220,000

$500,000
November 2019 $335,000 $269,250 $218,250
December 2019 $335,507 $270,000 $210,000
$400,000 January 2020 $330,000 $265,000 $200,000
February 2020 $320,000 $260,000 $192,500
March 2020 $333,000 $275,000 $224,500

$300,000
April 2020 $354,000 $290,000 $213,000
May 2020 $350,000 $265,000 $225,000
$200,000 June 2020 $355,000 $276,525 $210,000
July 2020 $380,000 $268,500 $230,000
$100.000 August 2020 $410,000 $285,000 $235,000
" 42010 1-2011 1-2012 1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019 1-2020 12-Month Med.* $350,000 $270,000 $219,500

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from September 2019 through August 2020. This is not

the average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 8



Average Sales Price = NEMOLRSTY.

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

August Year to Date

$446,588

$508,882

$304,403 $406,282

36,503
$413,050 $4

III il :

56,602
$330,827 $335,123 $3

III iR )

2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
+11% +57% +16.6% +01% +1.3% +6.4% +8.7% +02% +6.4% +15% +3.0% +99% +27% +25% +3.6% +61% -0.6% +4.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities

@@= Single Family e==e===Townhouse-Condo Adult Communities September 2019 $409,018 $338,011 $239,418
October 2019 $416,667 $350,156 $247,073

$600,000
November 2019 $409,635 $341,637 $236,236
December 2019 $408,991 $345,135 $233,042

$500,000
January 2020 $414,065 $340,621 $234,261
February 2020 $391,074 $341,007 $220,214

$400,000
March 2020 $405,243 $357,149 $244,735
April 2020 $435,818 $361,927 $235,226

$300,000
May 2020 $429,239 $342,083 $240,679
June 2020 $449,323 $342,281 $245,786

$200,000
July 2020 $470,400 $336,692 $259,962
$100.000 August 2020 $508,882 $356,602 $255,703
" 42010 1-2011 1-2012 1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019 1-2020 12-Month Avg.* $434,435 $346,103 $242,078

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 9
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Percent of List Price Received A REALTORS'

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties
sold in a given month, not accounting for seller concessions.

August Year to Date
99.6%
98.1% 97.9% 98.3% 98.1% 97.9% 89 98.3%
° ° 97.5% 97.5% I 97.5% 9749, ° 97.8% I 97.4% 97.3% 976%  97.5% .., 97.2%
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
+01% -02% +1.7% +02%  0.0%  +0.8% +04% -04% +1.0% +03% -01% +0.5% +03% -01% +0.3% +06% -06% +0.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2019 97.6% 97.1% 97.0%
October 2019 97.6% 97.2% 97.1%
100.0%
November 2019 97.5% 97.3% 96.6%
08.0% December 2019 97.5% 97.1% 97.5%
. 0 ‘ -
Q‘J” | AN January 2020 97.3% 96.9% 96.7%

i L]
oc.on A"v A \Iﬂm’!&“ r February 2020 97.5% 97.2% 97.5%
' W WK March 2020 97.9% 97.5% 97.2%

April 2020 98.4% 97.9% 97.0%
94.0% ¥
May 2020 98.0% 97.4% 96.8%
June 2020 98.0% 97.3% 96.3%
92.0%
July 2020 98.8% 97.8% 97.3%
00.0% August 2020 99.6% 98.3% 98.1%
. 0
1-2010  1-2011 1-2012 1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020 12-Month Avg.* 98.1% 97.4% 97.1%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Pet. of List Price Received for all properties from September 2019 through August 2020. This

is not the average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 10



Days on Market Until Sale 2 NEW IERSEY.

Average number of days between when a property is listed and when an offer is accepted in a given month.

August Year to Date
70 68 69
64 64
60
58 59 57 56 56
I I | I I I I
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
-9.4% +1.7% -11.9% -109% -1.8% 0.0% -91% +16.7% -8.6% -111% 0.0% -1.6% -11.4%  0.0% +1.6% -9.9% +63% +1.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Days On Market Untll sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2019 63 62 68
160 October 2019 66 65 73
November 2019 66 61 66
140 December 2019 68 64 64
January 2020 72 69 73

February 2020 75 71 67

Wa
V E March 2020 71 64 69
April 2020 61 59 67
I\ ' May 2020 61 61 67
AU AR . A

- = 7N A June 2020 62 66 81

" \ s /]
- July 2020 59 61 69
w0 August 2020 52 56 64
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 12-Month Avg.* 64 63 69

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 11



NEW JERSEY,
REALTORS

Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

August Year to Date
219 220 217
200 203 205
159 167 164 161 171 171
122 129 III 130 : : II
I I 114 I I I
2018 2019 ! 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
- 8.3% +57% -11.6% -6.5% +5.0% -1.8% -7.8% +95% -7.3% -9.7% +6.2% -5.8% - 8.0% +6.2% 0.0% -14.6% +7.3% -1.4%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Housing Affordability Index by Month Single Family  Townhouse-Condo _ Aduft Communities

@@= Single Family e==g===Townhouse-Condo Adult Communities September 2019 133 166 210

400 October 2019 135 168 210

November 2019 132 164 207

350 December 2019 131 163 215

January 2020 135 169 229

300 February 2020 142 174 241

»50 March 2020 136 165 207

April 2020 130 159 221

200 May 2020 132 175 211

June 2020 131 169 228

150 July 2020 123 174 208

100 August 2020 114 164 203

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 12-Month Avg.” 131 168 216
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 12



Inventory of Homes for Sale A5 REALTORY

The number of properties available for sale in active status at the end of a given month.

August

42,344
39,093

22,012
11,154 10,890
’ ’ 8,100
2018 2019 2020 2018 2019 2020 2018 2019 2020
- 2.4% -7.7% - 43.7% -1.7% -2.4% - 25.6% +3.8% +13.4% - 40.7%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
@=ge== Single Family e==e===Townhouse-Condo Adult Communities September 2019 38,718 11,012 3,003
October 2019 36,829 10,580 2,959
70,000
November 2019 33,876 9,829 2,772
60,000 - December 2019 29,062 8,525 2,470
50,000 January 2020 28,785 8,615 2,448
' February 2020 29,638 8,827 2,477
40,000 1 March 2020 29,574 8,799 2,443
30,000 - April 2020 27,662 8,364 2,303
| May 2020 26,815 8,419 2,224
20,000 -
P June 2020 25,585 8,410 2,181
10,000 | July 2020 23,862 8,326 2,061
o | ' August 2020 22,012 8,100 1,773
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 12-Month Avg. 29,368 8,984 2,426

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 13



Months Supply of Inventory AT NEW JERSEY,

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

August

6.1
5.6 5.4 5.4
4.8
4.0 4.3
; . :

2018 2019 2020 2018 2019 2020 2018 2019 2020
- 47% -8.2% - 46.4% -3.6% 0.0% -25.9% +7.5% +11.6% -41.7%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Aduft Communities

=t Single Family ==s==Townhouse-Condo Adult Communities September 2019 5.5 5.4 4.8
20 October 2019 5.3 5.2 4.6
November 2019 4.8 4.8 4.3
December 2019 4.1 41 3.8
15 January 2020 4.1 41 3.7
February 2020 4.2 4.2 3.7
. 1 March 2020 42 43 3.7
April 2020 4.2 4.4 3.7
May 2020 4.1 4.6 3.7
5 June 2020 3.8 4.4 3.6
. July 2020 3.4 4.3 3.3
o August 2020 3.0 4.0 2.8
1-2010  1-2011 1-2012  1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020 12-Month Avg.* 4.2 4.5 3.8

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 14
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Total Market Overview A REALTORS'

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2019 8-2020  rercentChange  YTD 2019 YTD 2020  Percent Change

New Listings 14,331 16,786 +17.1% 132,751 112,339 -15.4%

8- 2017 8- 2018 8- 2019 8-2020

Pending Sal 10,950 , 33.5% 83,926 , 2.1%
ending Sales I|||..|II||II|||..|I||III|I|.||| |||| Do e T R
8- 2017 8- 2018 8- 2019 8-2020

Closed Sales 12,172 13,024 +7.0% 78,489 71,869 - 8.4%
8- E2017 8- E2018 8- E2019 8-2020

Median Sales Price | $325,000 $374,400 + 15.2% $305,000 $334,000 +9.5%
NaEE ll“llllll llll“"“llll“ll
8-2017. - 8- 2018 - 8- 2019 8-2020

Avg. Sales Price $402,111 $464,441 +155% $379,086 $413,875 +9.2%
8—;017 8-;018 8—;019 8-2020

Pct. of List Price Received | 97.8% 99.2% +1.4% 97.6% 98.1% +0.5%
T |I|||@|III.._|II||eI||||-|I|III|
8-2017 = 8-:2018 8-:2019 8-‘2020

Days on Market 59 53 -10.2% 64 63 -1.6%
8- .2017 8- 2018 8- 2019 8-2020

Affordability Index II|IIIIIII IIIII II 139 125 -10.1% 148 140 -5.4%
|-||.- ||l| [ |||I‘_

8- 2017 8- 2018 8- 2019 8-2020

Homes for Sale 54,025 32,759 -39.4% -- -- --

8-2017 8-2018 8-2019 8-2020

Months Supply III||||||“I||Illl"“l““lnllln. 55 S Sl - - -
8-2017 8-2018 8-2019 8 2_020

Data as of September 20, 2020. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2020 ShowingTime. | 15
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